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AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To The Shareholders of

Qualitech Public Company Limited

I have reviewed the accompanying consolidated statements of financial position of Qualitech Public
Company Limited and its subsidiaries and separate statements of financijal position of Qualitech Public Company
Limited as at March 31, 2012, and the related consclidated statements of comprehensive income, consolidated
statements of changes in shareholders’ equity and consolidated statements of cash flows for the three-month
period ended March 31, 2012 and separate statements of comprehensive income, separate statements of changes
in shareholders® equity and separate statements of cash flows for the three-month periods ended March 31, 2012
and 2011 and the condensed notes to financial statements. The Company’s management is responsible for the
preparation and presentation of this interim financial information, in all material respects, in accordance with
accounting standard No.34 Interim Findncial Reporting. My responsibility is to express a conclusion on this

interim financial information based on my reviews.
Scope of Review

I conducted my review in accordance with standard on review engageﬁlents No. 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit conducted int
accordance. with standards on auditing and consequently does not enable me to obtain assurance that I would
become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit

opinion on this reviewed interim financial information.

Conclusion

Based on my review, nothing has come to my attention that causes me to belicve that the
accompanying interim financial information is not prepared, inall material respects, in accordance with

accounting standard No.34 Interim Financial Reporting.
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Statement of financial position as at December 31, 2011 presented for comparison purpose

I have previously audited the consolidated and separate financial statements as at December 31, 2011
of Qualitech Public Company Limited and its subsidiaries, and of Qualitech Public Company Limited, in
accordance with the auditing standards and expressed an unqualified opinion in the report dated February 17,
2012. The consolidated and separate statements of financial position as at December 31, 2011, presented for

comparison purpose, is a partial of these financial statements. I have not performed any auditing procedures since

that date.
DIA International Audit Co., Ltd.
Z,_IFM”’A\.G ﬂ’/L""’"‘“
(Miss Somjintana Polhirunrat)
C.P.A. (Thailand)
Registration No. 5599
May 11, 2012
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QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2012 (UNAUDITED/REVIEWED ONLY)

Assets

Current assets
Cash and cash equivalents
Current investment
Trade and other receivables
Unbilled services income
Inventories
Total current assefs
Non-current assets
Investment available for sales
Investment in subsidiaries
Pledged bank deposit

Property, plant and equipment

Prepayment for purchase of fixed assets

Withholding income tax
Others non-current assets
Total non-current assets

Total assets

Note

10

AND AS AT DECEMBER 31, 2011 (AUDITED)

Consolidated financial statements (Baht)

Separate financial statements (Baht)

March 31,2012

28,893,033.26

90,699,106.17

December 31, 2011

16,253,934.59

91,625,693.23

March 31, 2012

27,087,299.61
90,699,106.17

47,781,765.84

December 31, 2011

14,599,670.42

91,625,693.23

47,722,247.40 70,896,189.29 70,199,200.23
77,000,110.80 59,816,121.38 74,833,396.84 59,816,121.88
7,189,825.65 5,919,003.03 7,189,825.65 5,919,003.03
;?5 1,504,323.28 244,510,942.02 247,591,394.11 242,159,688.79
0.00 5,028,312.58 0.00 5,028,312.58

0.00 0.00 2,269,625.00 1,504,850.00
9,500,000.00 3,000,000.00 9,500,000.00 3,000,000.00
94,529,225.86 79,252,010.50 94,529,225.86 79,252,010.50
0.00 6,002,054.90 0.00 6,002,054.90
3,222,683.76 4,059,536.08 3,222,664.13 4,059,536.08
1,192,232.15 915,051.54 1,192,232.15 908,651.54
108,444,141.77 98,256,965.60 1106,713,747.14 99,755,415.60
359,948,465.05 342,767,907.62 358,305,141.25 341,915,104.39

Notes to financial statements are paris of these financial statements
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QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION (Cont.)

AS AT MARCH 31, 2012 (UNAUDITED/REVIEWED ONLY)

AND AS AT DECEMBER 31, 2011 (AUDITED)

Consolidated financial statements (Baht)

Separate financial statements (Baht)

Liabilities and shareholders’ equity Note  March 31, 2012 December 31, 2011 March 31, 2012 December 31, 2011
Current liabilities
Trade and other payables 36,579,215.99 45,237,817.19 35,945,255.60 44,737,155.35
Current portion of long - term liabilities 11 2,474,845.71 2,053,857.79 2,474,845.71 2,053,857.79
Total current liabilities 39,054,061.70 47,291,674.98 38,420,101.31 | 46,791,013.14
Non-current liabilities
Liabilities under financial lease agreement 11 4,988,095.19 3,293,999.14 4,988,095,19 3,293,999,14
Employee benefit obligations 7,389,263.46 6,893,260.00 7,389,263.46 6,893,260.00
Total non-current liabilities 12,377,358.65 10,187,259.14 12,377,358.65 10,187,259.14
Total liabilities 51,431,420.35 57,478,934.12 50,797,459.96 56,978,272.28
Shareholders' equity
Share capital
Authorized shares capital
100,000,000 common shares of Baht 1 each ~ 100,000,000.00 100,000,000.00 100,000,000.00 100,000,000.00
Issued and paid - up share capital
90,000,000 common shares of Baht 1 cach 90,000,000.00 90,000,000.00 90,000,000.00 90,000,000.00
Premium on share capital 55,970,571.40 55,970,571.40 55,970,571.40 55,970,571.40
Retained earnings
Appropriated - legal reserve 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00
Unappropriated 151,276,699.89 128,804,975.38 151,303,915.07 128,786,938.64
Other components of equity 233,194.82 179,322.07 233,194.82 179,322.07
Total ewners of the Company 307,480,466.11 284,954 868.85 307,507,681.29 284,936,832.11
Non-controlling interests 1,036,578.59 334,104.65 0.00 0.00
Total shareholders' equity 308,517,044.70 285,288,973.50 307,507,681.29 284,936,832.11
Total liabilities and shareholders' equity 359,948,465.05 342,767,907.62 358,305,141.25 341,915,104.39

Notes to financial statements are parts of these financial statements
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QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE THREE MONTH PERIODS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED/REVIEWED ONLY)

Services income

Cost of services

Gross profit

Other income

Administrative expenses

Finance costs

Profit before income tax

Income tax expenses

Profit for the period

Other comprehensive income (expense)
Unrealized gain on change in investment valuation

Total comprehensive income for the period

Profit attributable to :
Owners of the Company

Non-controlling interests

Total comprehensive income attributable to :
Owners of the Company

Non-controlling interests

Barnings per share
Basic earnings per share

‘Weighted average number of common shares

Notes to financial statements are parts of these financial statements

Note

12

Consalidated

financial statements (Baht)

Separate financial statements (Baht)

2012

96,904,395.13

2012

93,791,884.28

2011

74,501,874.26

(62,715,069.61)  (59,577,206.82)  (47,036,874.46)
34,189,325.52 34,214,677.46 27,864,999.80
821,906.49 700,568.60 1,448,182.73
(11,873,272.24)  (11,699,283.31)  (10,131,236.30)
(70,579.88) (70,579.88) (60,276.06)
23,067,379.89 23,145,382.87 19,121,670.17
(628,406.44) (628,406.44) (452,406.98)
22,438,973.45 22,516,976.43 18,669,263.19
53.872,75 53,872.75 0.00
22,492,846.20 22,570,849.18 18,669,263.19
22,471,724.51 22,516,976.43 18,669,263.19
(32,751.06) 0.00 0.00
22,438,973.45 22,516,976.43 18,669,263.19

22,525,597.26

(32,751.06)

22,570,849.18

0.00

18,669,263.19

0.00

22,492,846.20 22,570,849.18 18,669,263.19
0.25 0.25 0.21
90,000,000 90,000,000 90,000,000

5720



0z/9

OL'PPO'LIS'S0E 65°8LE 90T T1'99+'08%'L0E TEHET'EET 68'669°0LTIST  0O'000000°0T  OFTLSOLE'SS  00°000'000°06
0TOPR'T6YTT (90"15L°ZE) 9T LES SIS TL SLTLY'ES 1§ $TLTLY'TE 00°0 00°0 600
OO'STTSEL Q0'STT'SEL 000 00’0 00'0 00°0 000 00°0
0S"EL6'8BT'S]T SOPOTpEE SR'R9B'PEE'PRT LOTTEGLY FE'SLE'POR'SZT 0000000001 OVILSOLE'SS  00°000°000°06
oonenjeA
JUARDSAANT U1 aTueyD
uo ued pazieamn
{#suadxa) swoour
sasuayardwos sy poyeudoaddeupy  paepdoiddy rended rendes
Anba s1eployareys sisagaI Auedureyy 3y Aynba jo areys uo areys dn-pred
suiwee pautelsy
EoL Suijjonuod-uoN JO SIAUMO [RI0], sjusuodwos 15qQ Wnmusrg pue panssg
AueduioD) o Jo S12UmO

(Jysg) SIUIMIIVIS [RIMUBLL] PAJEPIOSUDD

(A INO QIMEIATEATLIANYND)
TI0Z ‘1€ HOWVIN JIANT SQOTIAd HLNOW J¥HI JHIL Y04
ALINDT STATTOBITUAVHS NI SEONVHED 40 SINFWILVLS

SHTEVIAISEANS ANV QALINTT ANYANOD OI'T4Md HOFLITVND

20N

SJUSWIANE)S EISUEUL 25a1) JO Shred AT STUSIIRYS [BIOURILY 01 SAION

ZT0T ‘1€ Yarepy Ju s saueed
pouad sy J0F auroaul aasuagaIdios [e10L

Sarels uounkio])

:spoutad uow saxy) a1y 20) Ajmba swployareys ul safueyD)

110 *1€ 19quasa(] Je s¥ sy



QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR. THE THREE MONTH PERIODS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED/REVIEWED ONLY)

Separate financial statements (Baht)

Issued and Premium Other components Total
Retained camings
paid-up share on share of equity shareholders' equity
capital capital Appropriated ~ Unappropriated ~ Other comprehensive
income (expense)

Unrealized pain on

change in investment

valuation
Batance as at December 31, 2011 50,000,000,00  55,970,571.40  10,000,000.060  128,786,938.64 179,322.07  284,936,832.11
Changes in sharcholders' equity for the
three month periods:

Total comprehensive income for the period 0.00 0.00 (.00 22,516,976.43 5387215 22,570,849.18
Balance as at March 31, 2012 90,000,000.00  55,970,571.40  10,000,000.00  151,303,915.07 233,194.82  307,507,681.29
Balance as at December 31, 2010 90,000,000.00  55,970,571.40  10,000,000.00 81,953,764.70 000  237,924336.10
Effects of adoption the new accounting

policy-Employee benefits 0.00 0.00 0.00 (5,772,913.00) 0.00 (5,772,913.00)
Balance as at December 31, 2010

- after restatement 90,000,000.00  55,970,571.40  10,000,600.00 76,180,851.70 000  232,151,423.10
Changes in shareholders' equity for the

three month periods:

Total comprehensive income for the period 0.00 0.00 0.00 18,669,263.19 0.00 18,669,263.19
Balance as at March 31, 201§ 90,000,800.00  55,970,571.40  10,000,000.00 94,850,114.89 000  250,820,686.29

Notes to financial statements are parts of these financial statements
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QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE THREE MONTH PERIODS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED/REVIEWED ONLY)

Cash flows from operating activities
Profit before income tax
Adjustments

Doubtful accounts
Reversal of doubtful accounts
Increase in unbilled service income
Depreciation
{Gain) Loss on disposal of fixed assets
Loss on impairment of assets
Write off withholding income tax
Employee benefits

Interest expenses

(Increase) Decréasc in portion of operating assets
Trade and other receivables
Inventories
Other non-current assets

Increase (Decrease) in portion of operating liabilities
Trade and other payables

Cash generated from operation

Interest paid

Income tax received (paid)

Net cash provided by operating activities

Notes to financial statements are parts of these financial statements

Consolidated

financial statements (Baht)

Separate financial statements (Baht)

2012 2012 2011
23,067,379.89 23,145,382.87 19,121,670.17
0.00 0.00 82,556.65
(360,606.77) (360,606.77) 0.00
(17,183,988.92) (15,017,274.96) (8,293,492.79)
4,035,692.60 4,035,692.60 4,460,421.95
58,352.57 58,352.57 {789,043.97)
1,235.12 1,235.12 0.00
60,207.82 60,207.82 0.00
496,003.46 496,003.46 276,249.95
70,579.88 70,579.88 60,276.06
10,244,855.65 12,489,572.59 14,918,638.02
23,534,548.66 22,778,041.16 14,361,590.90
(1,270,822.62) (1,270,822.62) (53,000.66)
(278,415.73) (284,815.73) (113,657.88)
(9,264,927.87) (9,398,226.42_) (1,188,740.98)
22,965,238.09 24,313,748.98 27,924,829.40
(70,579.88) (70,579.88) (60,276.06)
148,238.06 148,257.69 3,283,390,31
23,042,896.27 24,391,426.79 31,147,943.65
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QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS (Cont.)

FOR THE THREE MONTH PERIODS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED/REVIEWED ONLY)

Cash flows from investing activities
(Increase) Decrease in current investment
Increase in investment available for sales
Payments for purchase ordinary share of subsidiary
Increase in pledged bank deposit
Proceeds from sales of fixed assets
Payments for purchase of fixed assets
Net cash used in investing activities
Cash flows from financing activities
Decrease in liabilities under financial lease agreement
Proceeds from non-controlling interests
Net cash provided by (used in) financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents as at January 1

Cash and cash equivalents as at March 31

Notes to financial statements are parts of these financial statements

Consolidated

financial statements (Baht)

Separate financial statements (Baht)

2012 2012 2011
6,008,772.39 6,008,77239  (29,315,639.84)
0.00 0.00 (2,055.28)
0.00 (764,775.00) 0.00
(6,500,000.00) (6,500,000.00) 0.00
4,345.79 4,345.79 772,196.26
(10,080,724.75)  (10,080,724.75)  (5,262,209.85)
(10,567,606.57)  (11,332,381.57)  (33,807,708.71)
(571,416.03) (571,416.03) (511,510.37)
735,225.00 0.00 0.00
163,808.97 (571,416.03) (511,510.37)
12,639,098.67 12,487,629.19 (3,171,275.43)
16,253,934.59 14,599,670.42 19,367,551.37
28,893,033.26 27,087,299.61 16,196,275.94
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" QUALITECH PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO FINANCIAL STATEMENTS

FOR THE THREE MONTH PERIODS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED/REVIEWED ONLY)

1. GENERAL INFORMATION

1.1 The Company was registered as a company limited on February 11, 1991 with registration no, 0105534013647
and on December 12, 2007, the Company has changed its status to public company limited with registration
1o. 010"7550000220 and is listed company inthe Market for Alternative Investment (MAI) on June 9, 2009.

1.2 Head office is located at 21/3 Banplong Road, Maptaphut, Muang, Rayong and the branch office is located
at 1/37 Moo 1, Nongchak, Banbueng, Chonburi.

1.3 The Company engaged in business of provides the technical services testing, in;pection and certification for
operation safety of industry equipments, pressure vessel, in(iustrial boiler, piping and steel structures which is
important for the production process, storage, transport of the products in power generating, petrochemical
industry and construction to comply with industrial standard and the government laws,

2. PREPARATION OF INTERIM FINANCIAL STATEMENTS BASIS

2.1 The interim financial statements have been prepared in accordance with the condensed form should be included
in the financial statements of Department of Business Development, TAS 34 (Revised 2009) "Interim Financial
Reporting"; guidelines promulgated by the Federation of Accounting Professions, and applicable related rules
and regulations of the Securities and Exchange Commission.

These interim financial statements have been prepared for the purpose to provide the update information
on the latest complete set of annual financial statements. Accordingly, it focuses on new activities, events,
and circumstances and does not duplicate information previously reported. However, the statements of
financial position, statements of comprehensive income, statements of changes in shareholders’ equity and
statements of cash flows are presented the same as previous annual financial statements. Therefore, these
interim financial statements should access to the most recent annual financial statements.

2.2 The Federation of Acco.unting Professions issued various revised financial reborting standards which are
expected to be effective for the financial statements beginning on or after January 1, 2013 and have not been

adopted in the preparation of these interim financial statements. The details are following:

10/20



Financial reporting standards Contents

TAS 12 Income Taxes

TAS 20 (Revised 2009) Accounting for Government Grants and Disclosure of Government
Assistance

TAS 21 (Revised 2009) The Effects of Changes in Foreign Exchange Rate

TFRS 8 Operation Segments

TSIC 10 Government Assistance-No Specific Relation to Operating Activities

TSIC 21 Income Taxes- Recovery of Revalued Non-Depreciable Assets

TSIC 25 Income Taxes- Changes in the Tax Status of an Enterprises or its
Shareholders

At present, the Company is being evaluated the effects of those standards on the financial statements in
the year in which they are initially applied.
3. INTERIM CONSOLIDATED FINANCIAL STATEMENTS PREPARATION BASIS
3.1 The interim consolidated financial statements have been prepared by including the interim financial statements of its

subsidiary on which Qualitech Public Company Limited has ability to control in making financial and operating decisions

as below :
Percentage of investment % Type of Business
March 31,2012  December 31, 2011
Subsidiaries
QLT International Limited 99.99 99.99 Security engineering services
in overseas
Qualitech Myanmar Limited 50.99 50.99 Security engineering services

in Myanmar

3.2 The interim consolidated financial statements have been prepared in conformity with the same accounting policy for the
same accounts and accounting events of the Company and subsidiaries.

3.3 The balance of accounts and transactions between Qualitech Public Company Limited and its subsidiary,
unrealized gain between of the Company and net assets of subsidiary have been eliminated from the
interim consolidated financial statements.

3.4 In during the third quarter, on September 1,2011, the Company has investment in the two subsidiaries which are

new incorporation.
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4. SUMMARY SIGNIFICANT ACCOUNTING POLICIES
These interim financial statements have been prepared by using the accounting policy and estimates of the

financial statements for the year ended December 31, 2011,

5. CASH AND CASH EQUIVALENTS

Consolidated financial statements (Baht)  Separate financizal statements (Baht)

March 31,2012  December 31,2011  March 31,2012 December 31, 2011
Cash 336,159.24 333,255.96 316,159.24 313,255.96
Cash at bank - current accounts 33,000.00 33,000.00 33,000.00 33,000.00
Cash 4t bank - savings accounts 28,523,874.02 15,887,678.63 26,738,140.37 14,253,414.46
Total 28,893,033.26 16,253,934.59 27,087,299.61 14,599,670.42

6. CURRENT INVESTMENT

Consolidated and

Separate financial statements (Bakt)

March 31,2012  December 31, 2011
Investment in open-end fund :-
SCB Savings Fixed Income Fund (SCBSFF) 2,341,989.76 8,823,279.41
T - Cash Fund 7,299,861.10 7,248,971.48
KTB Fixed Income Fund (KTFIX3M3) 15,499,739.64 15,388,178.77
KTB Saving Fund (KTSV) 5,203,351.33 5,170,633.38

The Krung Thai Fixed Income FIF12 (KTFF12)

Thanachart Capital Protection Government Bond 3M/3

5,017,659.78

4,994,630.19

Fund (TGOV3M3) 25,208,989.16 25,000,000.00
UOB Sure Dairy 25,062,146.78 0.00
KTSS 43,751.85 0.00

Total investment in open-end fund 85,677,489.40 66,625,693.23
Bank of Thailfmd Bonds (BOT 131A # 1/3/2553) 5,021,616.77 0.00
Cash at bank - Bill of Exchange 0.00 25,000,000.00
Total 90,699,106.17 91,625,693.23

Such fund invested in debt securities which had minimal risk.

Bank of Thailand Bonds {BOT 131A) matured on January 14, 2013 and as at December 31,2011 are presented as

investment available for sales since they are mutured overdue | accounting period.
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7. TRADE AND OTHER RECEIVABLES

Consolidated financial statements (Baht)

Separate financial statements (Baht)

March 31,2012  December 31,2011  March 31,2012 December 31, 2011
Trade accounts receivable 53,229,075.98 76,862,304.19 53,419,717.43 77,029,995.97
Other receivables 6,905,808.96 6,807,12941 6,774,685.95 5,942,448.57
Total 60,134,384.94 83,669,433.60 60,194,403.38 82,972,444.54
Less Allowance for doubtful accounts
- trade accounts receivable (12,412,637.54) (12,773,244.31)  (12,412,637.54)  (12,773,244.31)
Net 47,722,247.40 70,896,189.29 47,781,765.84 70,199,200.23

Billed trade accounts receivable separated on aging

Consolidated financial statements (Baht)

Separate financial statements (Baht)

March 31,2012 December 31,2011 March 31,2082  December 31,2011
Undue trade accounts receivable 25,538,800.89 33,291,900.50 25,729,442.34 33,459,592.28
Overdue trade accounts receivable
- Less than 3 months 15,168,708.98 28,600,216.83 15,168,708.98 28,600,216.83
- Over 3 months to 6 months 48,443.00 2,367,368.39 48,443.00 2,367,368.39
- Over 6 months to 12 months 93,328.39 94,730.60 93,328.39 94,730.00
- Over 12 months 12,379,794,72 12,508,088.47 12,379,794.72 12,508,088.47
Net 53,229,075.98 76,862,304.19 53,419,717.43 77,029,995.97
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Tools and technical equipment as at March 31, 2012

(Unit : Baht)
Accumulated
Assets acquired Cost depreciation Net cost
Depreciation by straight - line method

- Before October 23, 1999 3,123,364.03 (3,123,264.03) 100.0¢

- 2004 until present 37,418,614.76 (28,711,411.25) 8,707,173.51
Degpreciation by double - declining balance method

- Before October 23, 1999 to 2003 5,516,215.07 (5,516,143.07) 72.00

- 2006 until present 71,032,410,90 {44,947.407.29) 26,085,003.61

Total 117,090,604.76 (82,298,225.64) 34,792,349.12

Depreciation for the three month periods ended March 31, 2012 and 2011 were Baht 2.95 million and Baht 3.02

million respectively.

10. OTHER NON - CURRENT ASSETS

Consolidated financial statements (Baht)

Separate financial statements (Baht)

March 31,2012 December 31,2011 March 31,2012 December 31, 2011
Deposit receivable under contract 4,814,796.22 4,531,215.61 4,814,796.22 4,531,215.61
Others 1,795.61 6,960.49 1,795.61 | 560.49
Total 4,816,591.83 4,538,176.10 4,816,591.83 4,531,776.10
Less Allowance for doubtful accounts (3,622,564.07) {3,622,564.07) (3,622,564.07) (3,622,56;4.07)
Provision for impairment of assets (1,795.61) (560.49) (1,795.61) (560.49)
Net 1,192,232.15 915,051.54 1,192,232.15 908,651.54

11, LIABILITIES UNDER FINANCIAL LEASE AGREEMENT

1) Liabilities under financial lease agreement excluded future interest expenses as follows :

Payable under hire purchase agreement

Less Current portion of long - term liabilities

Net

Consolidated and

Separate financial statements (Baht)

Mareh 31,2012

7,462,940.90

(2,474,845.71)

December 31, 2011

5,347,856.93

(2,053,857.79)

4,988,095.19

3,293,099.14
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The Company's vehicles at cost is under the payment as indicated in agreement as follows:

Consolidated and

Separate financial statements (Baht)

March 31,2012 December 31, 2011
Vehicles 14,822,037.38 11,240,037.38
Office equipment 242,780.16 242,780.16
Total 15,064,817.54 11,482,817.54
2) The minimum amount {o be paid under financial lease agreement as follows ;
Consolidated and

Separate financial statements (Baht)

March 31,2012 December 31, 2011
Within 1 year 2,832,887.79 2,327,070.79
Over 1 year less than 3 years 4,363,418.44 3,016,729.37
Over 3 years less than 5 years 887,070.99 414,116.97
Total £,083,377.22 5,757917.13

Less TFuture interest expenses of financial

lease agreement {620,436.32) (410,060.20)
Present value of liabilities under financial lease agreement 7,462,940.90 5,347,856.93

12. INCOME TAX

Parent company

For the first quarter of the year 2012, the Company calculated corporate income tax at the rate of 23% of profit

(loss) before deducting with tax expenses and added back other expenses which shall not be allowed as expenses

in tax calculation (if any) except the exempted profit derived from promoted activities (note 16).

Subsidiary

For the first quarter of the year 2012, subsuduary calculated corporate income tax at the rate of 15 -30% of profit

{loss) before deducting with tax expenses and added back other expenses which shall not be allowed as expenses in

tax calculation (if any).

13. ADDITION DISCLOSURE OF STATEMENTS OF CASH FLOWS INFORMATION

13.1 Cash and cash equivalents

Consolidated

financizal statements (Baht)

Separate financial statements (Baht)

March 31, 2012 March 31, 2012 March 31, 2011

Cash 336,159.24 316,159.24 253,969.00
Cash at bank - current accounts 33,000.00 33,000.00 33,000.00
Cash at bank - savings accounts 28,523,874.02 26,738,140.37 15,909,306.94
Total 28,893,033.26 27,087,299.61 16,196,275.94
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14

13.2 Non - cash transaction
For the three month periods ended March 31, 2012, the Company entered into hire purchase vehicles agreement
of Baht 3.58 million which was already made the initial installment in the amount of Baht 0.90 million. The remaining
is presented as liabilities under financial lease agreement.
For the three month periods ended March 31, 2011, the Company entered into hire purchase vehicles agreement
of Baht 4.36 million which was already made the initial installment in the amount of Baht 1.09 million. The remaining

is presented as liabilities under financial lease agreement.

« TRANSACTIONS WITH RELATED PERSONS AND PARTIES

Assets, liabilities, revenues and expenses arose from transaction with persons and related companies. Those
transactions are based on the conditions as the group of companies coneerned and in the normal course of business as
detailed following :

14.1 General information

Name Relationship Deseription Pricing policy

Related persons

Mr. Sannpat Rattakham The Company's director and Guarantee Non-service charge
shareholder
Mrs. Monta Chaiyaban Near relative of the Company's Office rental At the agreed rate of Baht 8,500
directors and shareholders starting in June 2008
Subsidiary company
Qualitech Myanmar Limited Shareholding, commeon director Wages Close to market value
and shareholder

14.2 Assets and liabilities transaction with related persons and parties are as follows :

Consolidated financial statements (Baht) Separate financial statements (Baht}

March 31, 2012 December 31, 2011 March 31,2012  December 31, 2011
Trade accounts receivable

Qualitech Myanmar Limited 0.00 0.00 392,018.36 268,651.78

14,3 Revenues and expenses transaction with related persons and parties for the three month periods ended March 31, 2012
and 2011 are as follows :

Consolidated

financial statements (Baht) Separate financial statements (Baht)
2012 2012 2011
Service income - wages
Qualitech Myanmar Limited 0.00 366,372.29 0.00
Administrative expenses - office rental
Mrs, Monta Chaiyaban 25,500.00 25,500.00 25,500,00
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15. EXPENSES ANALYZED BY NATURE
Expenses analyzed by nature for the three month periods ended March 31, 2012 and 2011 are as follows :
Consolidated

financial statements (Baht)  Separate financial statements (Baht)

2012 2012 2011
Employee benefit expenses 33,681,151.59  38,680,813.98  30,806,316.57
Depreciation 4,035,692,60 4,035,692.60 4,460,421.95
Supplies used 9,854,000.96 7,854,225.91 6,618,532,54
Contractor wage 6,864,200.29 6,197,460.78 3,124,876.43
Travelling and accommodation expenses 2,921,254.83 2,703,347.98 2,368,055.95
Office expenses 1,785,870.42 1,755,632.60 1,309,440.40
Fee and consulting fee 739,225.91 689,766.98 482,181.34
Repairs and maintenance expenses 2,578,068.57 2,578,068.57 1,576,319.00
Directors' remuneration 595,218.83 595,218.83 318,655.16
Management benefit expenses 4,401,220.09 4,401,220.09 3,921,550.71

16. PROMOTIONAL PRIVILEGES
The results of operation of the Company for the three month periods ended March 31, 2012 and 2011 separated into
promoted business and non-promoted business as follows :

Separate financial statements (Baht)

Promoted business Non-promoted business Total
2012 2011 2012 2011 2012 2011
Services income 82,752,120.50 67,317,982.50  11,039,763.78 7,583,891.76 93,791,884.28 74,901,874.26
Cost of services (52,002,858.48)  (41,442,689.00) (7,574,348.34) (5,594,185.46)  (59,577,206.82)  (47,036,874.46)
Gross profit 30,749,262.02 25,875,293.50 3,465415.44 1,989,706.30 34,214,677.46 27,864,999.30
Other income 0.00 0.00 700,568.60 1,448,182.73 700,568.60 1,448,182.73

Administrative expenses . (10,236,584.39)  (8,925,069.55) (1,462,698.92)  (1,206,166.75) (11,699,283.31)  (10,131,236.30)

Finance costs (61,810.59) (53,145.51) (8,769.29) {7,130.55) (70,579.88) 60,276.06)
Income tax . 0.00 0.00 (628,406.44) (452,406.98) (628,406.44) (452,406.98)
Profit for the period 20,450,867.04 16,897,078.44  2,066,109.39 1,772,184.75 22,516,976.43 18,669,263.19

Two subsidiary companies were incorporated as a company limited during the third quarter of the year 2011.
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17. COMMITMENT AND CONTINGENT LIABILITIES
17.1 The Company has commitment under construction building agreement total amount as at December 3 1,2011
amount of Baht 3.75 million. |
17.2 The Company has contingent liabilitics from a local bank's issuance of letter of guarantee for the results of work

to customers of the Company and guarantee the clectricity usage to government agency, total amount as at
March 31, 2012 and December 31,2011 of Baht 4.65 million and Baht 6.21 million respectively.
18. EVENTS AFTER THE REPORTING DATE

According to the annual general shareholders' meeting for the year 2012 held on April 11, 2012, the sharcholders passed

the resolution as follows:

18.1 Approved to pay dividend from the result of profit for the year 2011 to the shareholders at Baht 0.55 per share for
90 million ordinary shates, total amount of Baht 49.50 million by dividing into:

1) Pay by cash dividend to the shareholders at Baht 0.50 per share, total amount of Baht 45 million by making
interim dividend payment at Baht 0.20 per share, total amount of Baht 18 million, thus, the remaining annual
dividend payment amount of Baht 27 million at Baht 0.30 per share will be paid on May 10, 2012.

2) Pay by shares dividend of the Company for amount not exceed Baht 4.50 million or at Baht 0.05 per share
in the ratio of 20 existing shares per 1 share dividend (in case the indivisible shares less than 20 shares, the
dividend will be paid by cash at Baht 0.05 per share).

18.2 Issue the ESOP-warrants for4.50 million units at the exercised ratio of 1 unit of warrant per 1 ordinary share at
the price of Baht 5.72 each. The exercise period is 3 years from the date of issuance and offering (in the 1st and
2nd year can be exercised right not exceed 30% and the remaining can be exercised in the 3rd year).

18.3 Decrease the registered shares capital from Baht 100 million to Baht 90 million by deducting unissued 10 million
shares at par value of Baht I each, the Company has registered the decrease share capital with the Minisiry of
Commerce on April 24, 2012,

18.4 Increase the registered share capital for reserve the shares dividend payment and the exercised ESOP-warrants
from Baht 90 million to Baht 99 million by issuing 9 million ordinary shares at par value of Baht 1 each,

the Company has registered the increase share capital with the Ministry of Commerce on April 25, 2012.
19. INTERIM FINANCIAL STATEMENTS APPROVAL

These interim financial statements were approved and authorized for issue by the Board of directors of the Company

on May 11, 2012.

20/20



